






Conclusion 

Emaar Development PJSC 

Independent Auditors' Report on Review of Interim Condensed 
Consolidated Financial Statements 

30 June 2019 

Based on our review, nothing has come to our attention that causes us to believe 

that the accompanying 30 June 2019 interim condensed consolidated financial 

statements are not prepared, in all material respects, in accordance with IAS 34, 

'Interim Financial Reporting'. 

Other matter 

The interim condensed consolidated financial statements of the Group as at and 

for the three month and six month periods ended 30 June 2018 were reviewed by 

another auditor who expressed an unmodified review conclusion on those interim 

condensed consolidated financial statements on 13 August 2018. 

The interim condensed consolidated financial statements of the Group as at and for 

the three months period ended 31 March 2019 were reviewed by another auditor 

who expressed an unmodified review conclusion on those interim condensed 

consolidated financial statements on 13 May 2019. 

The consolidated financial statements of the Group as at and for the year ended 31 

December 2018 were audited by another auditor who expressed an unmodified 

audit opinion on those consolidated financial statements on 20 March 2019. 
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(US$ 1.00 = AED 3.673)

Notes Six-month period ended Three-month period ended 





 Attributable to the owners of the Parent
  Non-  
 Share Legal Retained  controlling Total  
 capital reserve earnings Total interests equity 
 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

(Audited)

Total comprehensive income for the period  

 



 Attributable to the owners of the Parent
  Non-  
 Share Legal Retained  controlling Total  
 capital reserve earnings Total interests equity 
 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

Total comprehensive income for the period 



(US$ 1.00 = AED 3.673) 

  1 January 1 January
  2019 to 2018 to 
  30 June 30 June 
  2019 2018 
 Notes AED’000 AED’000 



Interim Financial Reporting. 



Subsidiary 



Subsidiary (continued)

“Consolidated Financial Statements”

 
Joint ventures 

Timing of satisfaction of performance obligations 

  



Determination of transaction prices 

Transfer of control in contracts with customers 

Consolidation of subsidiary 

Consolidated Financial Statements

Split of real estate components

Impairment of trade, unbilled and other receivables 

Allocation of transaction price to performance obligation in contracts with customers 

Cost to complete the projects 

  



 

 
Impairment of non-financial assets 

Fair value measurement of financial instruments 

Leases Determining whether an Arrangement contains a Lease
Operating Leases-Incentives Evaluating the Substance of Transactions Involving the Legal Form of a 
Lease

a) Nature of the effect of adoption of IFRS 16  



a) Nature of the effect of adoption of IFRS 16 (continued)

b) Amounts recognised in the interim condensed consolidated statement of financial position and statement of 
comprehensive income 

 Right-of- Lease 
use assets liabilities 

 AED’000 AED’000 

Lease liabilities are payable as below: 

 1 January  
 2019 to 
 30 June 

  2019 
  AED’000 



 

 

 



 

 

Revenue from contracts with customers  

 

 

 

 

 

 



 

 
Interest income 

Development services 
 

 

 

 

 

 

 

 

. 
 



 

 
Initial recognition and measurement  

Subsequent measurement 

Financial assets at amortised cost (debt instruments) 



Financial assets at fair value through profit and loss 

Financial assets designated at fair value through OCI (equity instruments)  

IAS 32 Financial Instruments: 
Presentation

Financial assets at fair value through OCI (debt instruments) 
 



Financial assets at fair value through OCI (debt instruments) (continued) 

Derecognition 

Cash and cash equivalents  

Trade and unbilled receivables 

 

 
Foreign exchange gains and losses 

 



 
Impairment of financial assets 

Impairment of non-financial assets 

  



 
Trade and other payables  

Loans and borrowings 

Other financial liabilities 

Derecognition of financial liabilities 

Offsetting of financial instruments 



Business segments  

Geographic segment  

Six-month period ended Three-month period ended



Six-month period ended Three-month period ended

Six-month period ended Three-month period ended

including right-of use assets)

Six-month period ended Three-month period ended

 30 June 31 December 
 2019 2018 

AED’000  AED’000 
   (Audited) 
 



30 June 31 December 
 2019 2018 

AED’000  AED’000 
   (Audited) 

 30 June 31 December 
 2019 2018 

AED’000 AED’000 
  (Audited) 
 



  30 June 31 December 
 2019 2018 

  AED’000 AED’000 
  (Audited) 

30 June 31 December 
 2019  2018 

AED’000  AED’000 
  (Audited) 
 

30 June 31 December 
 2019  2018 

AED’000  AED’000 
  (Audited) 

 

Country of Ownership
incorporation 2019 2018



      30 June 31 December 
 2019 2018 

  AED’000 AED’000 
   (Audited) 

 

 

 

 

 



Six-month period ended 
        
     30 June 30 June 

2019 2018 
 AED’000 AED’000 
Parent: 

 
Affiliated entities: 

Directors, Key management personnel and their related parties: 

     30 June 31 December 
2019 2018 

 AED’000 AED’000 
  (Audited) 
Parent: 

Affiliated entities: 

(i) Allocation of corporate expenses: 

 

(ii) Recoverable from the Parent: 

(iii) Payable to the Parent Company: 
 



   30 June 30 June 
 2019 2018 
 AED’000 AED’000 


