FAVEEVIVETTS T+971 4 3673333

12 November 2014

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification regarding the
news published on 10
November 2014, about
Emaar building a skyscraper
in Chechnya

Dear Mr. Al Serkal,

With reference to your letter dated 11
November 2014  (copy enclosed)
regarding the news on “Emaar denies
building a skyscraper in Chechnya”, we
would like to confirm the said news and
we deny building a skyscraper in
Chechnya.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority
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