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18 January 2015

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification regarding the
news published on 14
January 2015 about “Emaar
Hospitality” IPO

Dear Mr. Al Serkal,

With reference to your letter dated 15
January 2015 (copy enclosed) regarding the
news on “Emaar Properties” plans for
“Emaar Hospitality” IPO in the second half
and appoint Rothschild an advisor to the
process, we would like to clarify that
Emaar’s strategy is to make its business
segments independent listed companies.
This approach aims to provide the
businesses with appropriate financial and
operational means to grow faster and
become among the most successful
companies in their industries. The timing of
the TPO will be dependent on the market
conditions.

We are watching the markets closely and
will take a decision to list at the appropriate
time. No advisors have been appointed at
this time.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority
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