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Myr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Convertible Bonds Issued on
20 December 2010

Dear Mr. Al Serkal,

With reference to Article 36/11 of the
Disclosure and Transparency Regulations
number 3 for the year 2000 (as amended),
we would like to inform you that Emaar
Properties PISC (“Emaar”) received 75
notice of conversion from the bondholders
during the period from 19 December 2013
to 21 January 2014. The bonds in question
amount to USD 475,700,000 and will be
converted into 398,914,594 shares at a
conversion price of AED 4.38 per share. As
a result of this conversion, the share capital
of Emaar will be increased from AED
6,109,938,935 to AED 6,508,853,529 and
an application to that effect has been
submitted to  the  Securities and
Commodities Authority. This conversion is
approved by Emaar on the basis of the
resolutions of the Extraordinary General
Meeting of the Shareholders dated 8
November 2010 and the approval issued by
the Board of Directors dated 17 December
2013.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities Authority
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