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6 January 2014

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Redemption Notice to the
Holders of the Convertible
Notes Due 2015 (the
“Notes”)

Dear Mr. Al Serkal,

With reference to the Notes that are
convertible into shares in Emaar
Properties PJSC (“Emaar”), please find
attached the notice issued today by Pyrus
Limited (fully owned subsidiary of
Emaar) to the holders of the Notes
confirming redemption of all outstanding
Notes and advising the last day of
exercising conversion rights as set out in
the attached notice.

With kind regards

Y ours sincerely,
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Pyrus Limited
C/0 Maples Corporate Services Limited
PO Box 309
Ugland House
Grand Cayman
KY1 1104
Cayman Islands
(a company incorporated under the laws of the Cayman Islands with registered number 243032)

Optional Redemption Notice

US$500,000,000 7.5 per cent, Guaranteed Convertible Notes due 2015
Unconditionally and irrevocahly guaranteed by Emaar Properties PJSC (the Guarantor)
ISIN XS0547063446 and ISIN XS0549815388
(the Convertible Notes)

NOTICE 1S HEREBY GIVEN to the holders of the Convertible Notes that pursuant to Condition 7(b)
(Redemption and Purchase — Redemption at the Option of the Issuer) of the Convertible Notes, the
Issuer intends to redeem all of the outstanding Convertible Notes on 6 February 2014 at their principal
amount together with all accrued hut unpaid interest to such date.

As at 5 January 2014 (being the latest practicable date prior to the date of this Optional Redemption
Notice):

1. the aggregate principal amount of the Convertible Notes outstanding (for which Conversion
Notices had not been received by the Paying, Transfer and Conversion Agenf) was USD
237,500,000

2. the Conversion Price was AED 4.38 per Share; and

3. the closing price of the Shares as derived from the Dubai Financial Market was AED 7.98 per
Share,

The last day on which Conversion Rights may be exercised by Notehclders is 22 January 2014,

Capitalised terms used herein and not specifically defined will hear the same meaning as in the Terms
and Conditlons of the Convertible Notes.

This notice is given by the Issuer.

igned for and on hehalf of
Pyrus Limited
6 January 2014
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