2 October 2012

Mr. Hasan Abdul Rahman Al Serkal
Senior Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Email: nalhatimi@dfm.ae

By Fax and Email

Subject: Clarification of News Published
on 30 September 2012

Dear Mr. Al Serkal,

With reference to your letter dated 1 October
2012 regarding the news published on 30
September 2012 relating to the sale of Nuran
Marina Serviced Residences Dubai, kindly be
advised as follows:

The transaction relating to sale of Nuran
Serviced Residences Dubai Marina was
completed in the second quarter of 2012,
which was not considered material for Emaar.
The company is focusing on strengthening its
own brand - The Address Hotels + Resorts -
which most recently launched The Address
The BLVD in Downtown Dubai. Emaar has
also expanded its presence in its home
market, by assuming management of Al
Manzil and Qamardeen hotels in Downtown
Dubai.

Emaar Properties PJSC
P.O. Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
fax 971.4.3673000

enquiry@emaar.ae
WWw.emaar.com
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The details requested in your letter are as
follows:

e Sale value: AED 120 million net of all
costs

e Profit: AED 83 million

o Impact on the revenues: Increase in
revenue for Second Quarter 2012 by
AED 120 million

e Impact on profit: Increase in profit for
Second Quarter 2012 by AED 83 million.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities Authority
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