14 October 2012

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Email: nalhatimi@dfm.ae

By Fax and Email

Subject: Clarification of News Published
on 10 October 2012 regarding
the Company’s Investments in

Egypt
Dear Mr. Al Serkal,

With reference to your letter dated 11
October 2012 regarding the Company’s
investments in Egypt, kindly be advised as
follows:

Emaar Misr is one of the largest real estate
developers in Egypt. The company is
developing large real estate projects in
Egypt including Uptown Cairo, Marrasi,
Mivida and Cairo Gate. Emaar has already
provided investments in Egypt exceeding
EGP 5 billion and is one of the largest
Foreign Direct Investment provider in
Egypt Real Estate. Egypt is one of the key
strategic markets for Emaar and the
company is committed to investing more
in the country.

Emaar Properties P)SC

P.0. Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
fax 971.4.3673000

enquiry@emaar.ae
WWW.emaar.com
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The planned Joint Venture with Al
Futtaim is in line with the aforementioned
strategy. The Joint Venture proposes to
develop Cairo Gate which will include a
large mall, residences and offices. Al
Futaim is also developing Cairo Festival
City. Further details in respect of the
project will be disclosed when finalised.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities Authority
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