17 December 2013

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: The Board of Directors Meeting of
Emaar Properties PJSC of 17 December
2013

Dear Mr. Al Serkal,

With reference to our letter dated 12
December 2013 regarding the board meeting
of Emaar Properties PISC, please note that
the Board of Directors of the Company
convened today to discuss, among other
matters, the conversion of the convertible
bonds into shares and decided to approve the
increase of the Company’s share capital by
issuing 18,700,432 shares for the account of
the noteholders as per the conversion notices
received and to approve all similar conversion
requests that may be received by the
Company in future.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities Authority

Emaar Properties PJSC
P.0.Box 9440, Dubai
United Arab Emirates
T+9714 3673333
F+371 4 3673000
enquiry@emaar.ae
eimaar.com
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