EMAAR

AMENDMENT OF THE ARTICLES OF
ASSOCIATION OF
EMAAR PROPERTIES (P.J.S.C.)

Article 1

Definition of “Related Parties’ before Amendment

Related Parties means:

¢ the Chairman and Directors of the Board and members of
the Senior Executive Management of the Company and
other company where member holds a controlling share,
parent company, affiliates, sister companies or associates
of the Company;

e The immediate family members of the Chairman,
Directors or Senior Executive Management members;

* A natural or legal person who was, in the year preceding
the transaction, a holder of 10% or more of the Company’s
shares or a director of the Company, its parent company
or affiliates; and

* A person who has control over the Company.

Definition of ‘“Related Parties” after Amendment

Related Parties mean the Chairman and members of
the Company Board, members of the senior executive
management of the Company, employees of the Company,
and the companies in which any of such persons holds
30% or more of its capital, as well as subsidiaries or sister
companies or affiliate companies.

4 6 gunlwll plaidl Jya=s
(.&p0.un) dyli=ll loc]

1 63LoJI

Uy amidl Jud [l ola GYhlb @)=

Adll=)l wla Gkl

Ll & yagaisdl 8)lall claclg )lall yudao cLaclg yuod) e
dnn g oo 6| L8 oy pdl wlaydllg asy sl
& oylall gl 646 iUl gl asylil gl bl wildy siullg Bylay uio
REESWHI

Ll @ yagaisdl 8)lall of 8)lall yudao g Ac gl iy wyldl e
Jgll & aall guin

a8 Ll &l JIs gl g 31 gybiell gl gmpdall paaddl o
lg_ac gl asy il jials 71 & iy o luwo Jooleil g e
Ayl llay s gl bl lnsia by g Lol yudao 8

aapill gle splngw d g 3l paaddl

Jasill asy @il ala GLhIP Gy
J- J J=2i

8)la] yudao clacly ) @4 8U=dl wli @lphil
asy i) L)l ayaeill sylall clacly  asy il
o ol Loyd ealuy el wlbidlg Loy glolellg
Wl il 134g (odlowly gyo 7P e Jtu U Loy Jén




