49V E VIRt S T+971 4 3673333

£.p-uh dylasll jlac|  Emaar Properties PJSC
gusGtE .ga PO.Box 9440, Dubai
daniall dupell Dljlodl  United Arab Emirates

19 March 2015

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification

Dear Mr. Al Serkal,

The company would like to disclose the
following clarification:

Emaar would like to deny categorically
the rumors spreading in the markets and
quoted by the media that the Chairman of
its Board of Directors, Mr. Mohamed Ali
Alabbar, intends to leave his current
position in the Company.

The Company further clarified that Mr.
Alabbar is a founder and shareholder of
the Company and is fully committed to it.
He is managing the Company's business
on a daily basis and is leading its
expansion towards new horizons at
different levels locally in Dubai and
internationally.
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The Company wurges its valued
shareholders not to pay attention to the
rumors and wrong information that may
have a negative effect on the value of their
investments and to rely only on the
information disclosed by the Company
through official channels. The Company
would like once again to reiterate its
commitment to the principles of
transparency and disclosure in the stock
market.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority
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