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Press Release

Emaar announces intent to list
Emaar Malls Group on DFM

o Regulatory approval received to convert the company to public joint stock
company and to sell up to 25% of its shares in a public offering and to list
on Dubai Financial Market

e The shareholders of Emaar Properties to get a priority right to subscribe for
shares separately from the shares allocated to financial institutions and the
general public.

o funds raised to be distributed as dividend to shareholders of Emaar
Properties

Dubai, UAE; May 26, 2014: Emaar Properties PJSC (Emaar) today announced its
intention for a primary listing of Emaar Malls Group on the Dubai Financial Market
(DFM).

Emaar has received the required approval from the UAE’s Securities & Commodities
Authority for selling down up to 25 per cent of its equity in Emaar Malls Group. The
anticipated funds raised from the proposed IPO will be primarily distributed as dividend
to the shareholders of Emaar Properties. The timing of the public offering and listing will
be announced at a later date.

Following the listing, Emaar Malls Group will add significant value to the bourse, and is
expected to drive more foreign direct investment to the country to boost the economy’s
overall competitiveness.

Mohamed Alabbar, Chairman of Emaar Properties, said: “The Malls business is one of
our high-performing subsidiaries, and the proposed listing on DFM will enable the
business to achieve its true potential. We are thankful to the UAE Ministry of Economy
and the Securities & Commodities Authority for their support, reflecting their long-term
vision to strengthen the business environment of the country.
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“The positive economic indicators of Dubai, led by its status as a global hub for
business and leisure and the massive infrastructure development in preparation for
hosting the World Expo 2020, are growth drivers for our malls and retail business. The
planned listing on DFM will also benefit from the UAE entering the emerging market
index of MSCI.”

He added: “We are thankful to our shareholders for their support to our strategic
expansion plans aimed at creating long-term value. As a mark of our commitment to
them, we intend to offer to shareholders of Emaar Properties a priority right to
subscribe for shares separately from the shares allocated to financial institutions
and the general public and we also intend to distribute the funds raised as dividend.

The Dubai Mall, Emaar’s flagship mall asset, continued to be the shopping and lifestyle
destination of choice by welcoming nearly 21 million visitors in the first three months of
2014. Last year, the mall hosted over 75 million visitors from around the world.

Emaar is now further enhancing the fashion and lifestyle choices at the mall with the
expansion of its Fashion Avenue by another 1 million sq ft, which will add more than
150 new shops to the mall.

With a significant gross leasable area of over 5.8 million sq ft in Dubai, Emaar's malls
assets include The Dubai Mall, Dubai Marina Mall, Souk Al Bahar and Gold & Diamond

Park.
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Notes to Editors

About Emaar Properties PJSC:

Emaar Properties PJSC, listed on the Dubai Financial Market, is a global property developer and provider
of premium lifestyles, with a significant presence in the Middle East, North Africa and Asia. One of the
world's largest real estate companies, Emaar has total assets of nearly US$ 18 billion and a land bank of
more than 226 million sq m in key international markets.

With a proven track-record in delivery, Emaar has handed over 37,500 residential units in Dubai and
other global markets since 2001. Emaar has over 690,000 sq m of recurring revenue generating assets,
and 12 hotels and resorts, with over 1,900 rooms. Today, over 55 per cent of the company’s revenues
come from its shopping malls & retail and hospitality & leisure subsidiaries and international operations.
Burj Khalifa, the world's tallest building, and The Dubai Mall, the world’s largest shopping and
entertainment destination, are among Emaar's trophy developments. www.emaar.com

For more information, please contact:

Kelly Home / Nivine William

ASDA'A Burson-Marsteller

+9714 4507 600

kelly.home@bm.com; nivine.william@bm.com
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Legal Disclaimer

These materials do not constitute or form a part of any offer to sell or solicitation of an offer to purchase or
subscribe for the securities of Emaar Malls (the “Shares”) in the United States, Australia, Canada, Japan or
any other jurisdiction. Any offer to acquire the Shares will be made, and any investor should make his
investment, solely on the basis of information that will be contained in a prospectus to be published in
connection with such offering. However, these materials (including the prospectus) do not constitute or form
a part of any offer to sell or solicitation of an offer to purchase or subscribe for the Shares where such offer
or sale would be unlawful. The Shares mentioned herein have not been, and will not be, registered under the
United States Securities Act of 1933 (the “Securities Act”), or with any securities regulatory authority of any
state or other jurisdiction in the United States.

The Shares may not be offered or sold in the United States, except pursuant to an exemption from the
registration requirements of the Securities Act. There will be no public offer of securities in the United States
or any other jurisdiction other than the United Arab Emirates.

This communication is directed only at (i) persons who are outside the United Kingdom or (ii) persons who
have professional experience in matters relating to investments falling within Article 19(2) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended from time to time (the Order)
or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within
Article 49(2) of the Order or (iv) certified high net worth individuals and certified and self-certified
sophisticated investors as described in Articles 48, 50, and 50A respectively of the Order or (v) persons to
whom this communication may otherwise be lawfully communicated (all such persons together being
referred to as relevant persons). Any investment activity to which this communication relates will only be
available to and will only be engaged with, relevant persons. Any person who is not a relevant person should
not act or rely on this document or any of its contents.

This communication is distributed in any member state of the European Economic Area (“EEA”) which
applies Directive 2003/71/EC (this Directive together with any amendments thereto including Directive
2010/73/EU to the extent implemented in such member state of the EEA and any implementing measures in
any member state, the Prospectus Directive) only to those persons who are qualified investors for the
purposes of the Prospectus Directive in such member state, and such other persons as this document may
be addressed on legal grounds, and no person that is not a relevant person or qualified investor may act or
rely on this document or any of its contents.

This document and/or the transaction/sale of the Shares have not been reviewed, verified, approved and/or
licensed by the Central Bank of the United Arab Emirates (“UAE”), the Securities and Commodities Authority
of the UAE and/or any other relevant licensing authority in the UAE including any licensing authority
incorporated under the laws and regulations of any of the free zones established and operating in the
territory of the UAE, in particular the Dubai Financial Services Authority (“DFSA”), a regulatory authority of
the Dubai International Financial Centre (“DIFC”) or any other authority in any other jurisdiction.

This document is not an offer of the Shares for sale or a solicitation of an offer to purchase the Shares in the
UAE, the DIFC and/or elsewhere.

If you do not understand the contents of this document you should consult an authorised financial adviser.
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