20 September 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Results of Emaar Properties
PJSC Board of Directors
Meeting

Dear Sir,

Kindly be informed that the Board of
Directors of Emaar Properties PJSC met on
Wednesday 20 September 2017 at 2pm and
approved the following resolutions:

1- Approval to convene the General
Assembly on 15" October 2017 to
seek a Special Resolution to transfer
certain assets of the real estate
development business of Emaar
Properties PJISC in the United Arab
Emirates to Emaar Development
LLC; to convert Emaar Development
LLC into a public joint stock company
to be listed on Dubai Financial
Market; to offer up to 30% of its
shares to the public; and to coordinate
with the Securities and Commodities
Authority in respect of the agenda of
the General Assembly and the meeting
notice.
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Approval of the entry by Emaar
Development LLC into Murabaha
financing facilities with First Abu
Dhabi Bank for an amount up to $1.5
billion, and for Emaar Properties
PISC to provide a temporary
corporate guarantee - as security for
the aforesaid facilities - until
completion of the transfer of assets to
Emaar Development LLC which is
currently underway in preparation for
the listing of Emaar Development
with Dubai Financial Market.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities
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