22 March 2018

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification by the Company

Dear Mr. Al Serkal,

We would like to clarify that the dividends
proposed by the Board today represent the
remaining part of the exceptional dividend
distribution related to the proceeds of
Emaar Development PO as proposed
during the General Assembly meeting
dated 14 January 2018.

Yours sincerely,

Ayman Hamdy
General Counsel &
Board Secretary

CC: Securities and Commodities Authority
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