










US $1.00 = AED 3.673) 
Six-month period ended Three-month period ended 

30 June 30 June  30 June 30 June 
2019 2018 2019 2018 

Notes AED’000 AED’000 AED’000 AED’000 
 (Restated)*  (Restated)*



US $1.00 = AED 3.673) 
Six-month period ended Three-month period ended 

30 June 30 June 30 June 30 June 
2019 2018 2019 2018 

AED’000 AED’000 AED’000 AED’000 
 (Restated)*  (Restated)*

Other comprehensive income/ (loss) to 
be reclassified to income statement in 
subsequent periods: 

Other comprehensive income / (loss) not to 
be reclassified to income statement in 
subsequent periods: 





(US $1.00 = AED 3.673) 
Attributable to the owners of the Parent 

___________________________________________________________
Employees’

performance Non-
Share share Retained controlling Total

capital program Reserves earnings Total interests equity
AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

Audited) 

(Restated)

Total comprehensive income for the period  



(US $1.00 = AED 3.673) 
Attributable to the owners of the Parent 

___________________________________________________________
Employees’

 performance Non-
Share share Retained controlling Total

capital program Reserves earnings Total interests equity
AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

Audited)

 (Restated)*

Total comprehensive income for the period 



(US $1.00 = AED 3.673) 
For the six-month period ended 

30 June 30 June
2019 2018

Notes AED’000 AED’000 
(Restated)*

Adjustments for: 

Working capital changes: 



(US $1.00 = AED 3.673) 
For the six-month period ended 

30 June 30 June
2019 2018

Notes AED’000 AED’000 
(Restated)* 



Interim Financial Reporting



Subsidiaries 

Associates and joint ventures 

Special purpose entities 



Timing of satisfaction of performance obligations 

Determination of transaction prices 

Revenue from Contracts with Customers

Transfer of control in contracts with customers 

Transfer of real estate assets from property, plant and equipment to development properties 

Revenue recognition for turnover rent 

Classification of investment properties 
Investment

Property



Operating lease commitments - Group as lessor 

Classification of investments 

Financial Instruments

Significant judgement in determining the lease term of contracts with renewal options  

Consolidation of subsidiaries 

Consolidated Financial Statements

Impairment of trade, unbilled receivables and other receivables 

Useful lives of property, plant and equipment, investment properties and intangible assets 

Allocation of transaction price to performance obligation in contracts with customers 



Cost to complete the projects 

Taxes 

Impairment of non-financial assets 

Fair value measurement of financial instruments 





Leases Determining whether an Arrangement contains a Lease Operating 
Leases-Incentives Evaluating the Substance of Transactions Involving the Legal Form of a Lease

 
 Right-of- Lease 

 AED’000 



As previously 
reported

Effect of 
restatements As restated

At 31 December 2018 
Consolidated Statement of Financial Position 

AED’000 AED’000 AED’000 

   

At 1 January 2018 

Consolidated Statement of Financial Position 



Interim condensed consolidated income statement and interim condensed consolidated statement of comprehensive 
income 

As previously 
reported

Effect of 
restatements As restated 

AED’000 AED’000 AED’000 

For the six-month period ended 30 June 2018: 

For the three-month period ended 30 June 2018: 

 



 

Revenue from contracts with customers 

Rental income from lease of investment property 

Interest income 

Development services 



Customer loyalty programme 





Hedge accounting 

Fair value hedges 



Fair value hedges (continued)

Cash flow hedges 

Hedge of net investments in foreign operations 

Put option over non-controlling interests 



Classification of financial assets 

Equity investments 

Debt instruments 

Cash and cash equivalents  

Trade and unbilled receivables 



Foreign exchange gains and losses 

Derecognition of financial assets 

Impairment of financial assets 



Trade and other payables  

Lease liabilities  

.

Loans and borrowings 



Sukuk 

Other financial liabilities 

Derecognition of financial liabilities 

Offsetting of financial instruments 

Financial Instruments





Operating Segments

Business segments 

  Leasing, retail 
   and related 
 Real estate activities Hospitality Others Total  

  AED’000 AED’000 AED’000 AED’000 AED’000 

Six-month period ended  
  30 June 2019: 



Business segments (continued) 
  Leasing, retail 
   and related 
 Real estate activities Hospitality Others Total  

  AED’000 AED’000 AED’000 AED’000 AED’000 

Three-month period ended  
  30 June 2019: 

    

     
Six-month period ended 
30 June 2018 (as restated): 



Business segments (continued) 
  Leasing, retail 
   and related 
 Real estate activities Hospitality Others Total  

  AED’000 AED’000 AED’000 AED’000 AED’000 

Three-month period ended  
30 June 2018 (as restated): 

As at 31 December 2018 (Audited and Restated)

Geographic segments 

 Domestic International Total 
 AED’000 AED’000 AED’000 
Six-month period ended 30 June 2019: 



Geographic segments (continued) 
 Domestic International Total 
 AED’000 AED’000 AED’000 

Three-month period ended 30 June 2019: 

As at 30 June 2019 

Six-month period ended 30 June 2018 (as restated): 

Three-month period ended 30 June 2018 (as restated): 

As at 31 December 2018 (Audited and Restated) 



30 June 31 December 
2019 2018 

AED’000 AED’000
(Audited) 



30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 

  



 12 February 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 

 

AED’000 

  

  



Six-month period ended Three-month period ended 

30 June 30 June 30 June 30 June 
2019 2018 2019 2018 

AED’000 AED’000 AED’000 AED’000
(Restated)  (Restated) 

Six-month period ended Three-month period ended 

30 June 30 June 30 June 30 June 
2019 2018 2019 2018 

AED’000 AED’000 AED’000 AED’000
(Restated)  (Restated) 



Six-month period ended Three-month period ended 

30 June 30 June 30 June 30 June 
2019 2018 2019 2018 

AED’000 AED’000 AED’000 AED’000

30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 



30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 

30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 

(Restated) 



30 June 
2019 

AED’000 
(Audited)

30 June 31 December 
 2019 2018 

AED’000 AED’000 
(Audited) 

Development properties located: 

30 June 31 December 
 2019 2018 

AED’000 AED’000 
(Audited) 

Investments in securities: 

Fair value hierarchy 

Total  Level 1 Level 2 Level 3 
 AED’000 AED’000 AED’000 AED’000 

(Audited) 



 30 June 31 December 
 2019 2018 

AED’000 AED’000 
(Audited) 

 30 June 31 December 
 2019 2018 

AED’000 AED’000 
(Audited) 

  Ownership  
 Country of 30 June 31 December 
 incorporation 2019 2018 



Business Combination

30 April
 2019
 AED’000

0 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 



30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 

Interest-bearing loans and borrowings maturity profile: 

Interest-bearing loans and borrowings located: 





 30 June 31 December 
 2019 2018 
 AED’000 AED’000 

 (Audited) 

 30 June 31 December 
 2019 2018 
 AED’000 AED’000 

 (Audited) 

30 June 31 December 
 2019 2018 
 AED’000 AED’000 

 (Audited) 

  



 

 30 June 31 December 
 2019 2018 
 AED’000 AED’000 

 (Audited) 

30 June 31 December 
 2019 2018 
 AED’000 AED’000 

 (Audited) 



Capital 
reserve/ Net Foreign 

Put option over unrealised currency 
Statutory non-controlling General Hedging Share gains/(losses) translation 
reserve  interests  reserves  reserves premium  reserve  reserve  Total 

AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000          AED’000 

(Audited) 

         

(Audited) 

(Restated) 
        



Six-month period ended 

30 June 30 June 
2019 2018 

AED’000 AED’000 

Associates and Joint Ventures: 

Directors, Key management personnel and their related parties: 

 30 June 31 December 
2019 2018 

AED’000 AED’000 
  (Audited) 

Associates and joint ventures: 

    
Directors, Key management personnel and their related parties: 

    



 

 30 June 30 June 
2019 2018 

AED’000 AED’000 
  





30 June 31 December 
2019 2018 

AED’000 AED’000 
(Audited) 


