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Chief Operations Officer cilpland] gUad iy
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Subject: Disclosure regarding Completion ddba alal) a gada Clmé! 16 g gal)
of a Transaction
Dear Mr. Al Serkal, cany g Ak 4ya
Further to the Company’s disclosure made sy Yo gty A, Flad) ) Tala))

on 20 December 2018 regarding the sale of gl d}m&‘ iy ey 1 A
certain hospitality assets (copy attached), the

g daall Aduuall da g pdll cilalkia elagiu I~

Company would like to disclose that the

conditions of the transaction have been

satisfied and the transaction has been sl Fo U ddall ala)
completed today.

Yours sincerely, cecal ialy SEN B8 J gy | liad
Ayman Hamdy @ m ol
General Counsel alad) jldiusal)
& Board Secretary 3 udaa )B4y

CC: Securities and Commodities Authority
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20 December 2018

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification of the Disclosure
published on 27 November 2018

Dear Mr. Al Serkal,

At the request of DFM, the company
would like to disclose additional
information regarding the sale of certain
hospitality assets: '

The total sale price for all mentioned
hotels is AED 2,198,000,000, subject to
certain adjustments relating to working
capital of these hotels. There is no
separate value for each hotel individually.

The transaction is subject to occurrence of
a number of conditions. If the conditions
are met, the impact of the transaction is
expected to occur in the first quarter of
2019.
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The reason for the transaction is to
implement the Company’s strategy and
enable Emaar Hospitality to focus on
management and operation of hotels while
remaining asset light. The proceeds of
sales will be used to finance commercial
properties which generate higher return on
investment. ‘

Yours sincerely,

Ayman Hamdy
General Counsel &
Board Secretary

CC: Securities and Commodities Authority
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