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Company’s website

WWW.emaar.com).

The issuance by the Company
of a mandatory convertible
bond with an aggregate value
of AED 3,750,000,000 to
Dubai Holding (or one or more
of its affiliates) in accordance
with Article 231 of UAE
Federal Law by Decree No. 32
of 2021 for Commercial
Companies (the “Commercial
Companies Law”) of the
United Arab Emirates and the
SCA Decision No. (14/R.M.)
of 2014 Concerning the
Regulations of Debt Securities
in  Public Joint  Stock
Companies. Such mandatory
convertible bond shall be
convertible into 659,050,967
new shares in the Company and
the share capital of the
Company shall be increased to
AED  8,838,789.849  on
conversion of such mandatory
convertible bond. Each share in
the Company shall be treated as
fully paid upon conversion.
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The increase of the share
capital of the Company to AED
8,838,789,849 (Eight billion,
eight hundred thirty eight
million, seven hundred eighty
nine thousand, eight hundred
forty nine UAE Dirhams) by
issuing 659,050,967 fully paid-
up shares at a nominal value of
AED 1 (one UAE Dirham) per
share, and amending Article (6)
of the Articles of Association
of the Company to become:

oV ASLE e al Baly
pb 3 8.838,789,849
T\ PR % DY) B [ O
u_,m_s 3.3.:[.«33 JA_!LA.\LJJ
dadiy ey sl
A Ogmly dady
Saal DA e (G
i 659,050,967
dan) dagy Jalslly de e
asly ol a8 0 (1) &ls
O (6) Bakall sty aguall
Al gl el

o LS anl

EMAAR PROPERTIES PJSC

P.O.BOX 9440, DUBAIL, UNITED ARAB EMIRATES EMAAR.COM daniall dupell ciljloyl gy JEE. .o

&-0.ub dlanll lac|

Page 2 of 5



EMAAR

Article 6:
The issued share capital of
the Company is affixed at
AED 8,838,789,849 (Eight
billion, hundred
thirty eight million, seven
hundred
thousand, eight hundred
Jorty nine UAE Dirhams)
divided into 8.838,789,849
(Eight  billion,
hundred  thirty

million, seven hundred

eight

eighty  nine

eight
eight

eighty nine thousand, eight
hundred forty nine shares)
of nominal value AED 1
(one UAE Dirham) each.
All shares of the Company
are shares in cash, the
value of which has been
paid in full, and shall be of
the same class and equal in
rights and obligations.
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4. To authorize the Board of
Directors of the Company, or
any person so authorized by the
Board of Directors, to take any
action as may be necessary to
implement the acquisition of
certain assets of Dubai Holding
(as detailed in the Shareholder
Circular) and implement the
aforementioned resolutions.
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by EMAAR Malls
Management LLC (“EMAAR
Malls Management”™) to Noon
AD Holdings Ltd (“Noon™) in
exchange for a  cash
consideration of USD
335,200,000 (AED
1,231,860,000) payable at
closing (as detailed below and
in the Shareholder Circular
posted on the Company’s
website on www.emaar.com),
noting that the future benefit
for the Company’s
shareholders is the investment
of the transaction’s proceeds
into the core real estate
business of the Company; and
(ii) the sale of Namshi to a
related party of the Company in
accordance with Article 152 of
the UAE Federal Law by
Decree No. 32 of 2021 for
UAE Commercial Companies
(the “Commercial Companies
Law™), Articles 34 to 39 of the
SCA Decision No. 3 RM of
2020 Concerning Approval of
Joint ~ Stock  Companies
Governance Guide (the “SCA
Corporate Governance
Rules™) and Article 34 of
EMAAR Articles of

Association.
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To authorize the Chairman of
the Board of Directors of the
Company, or any person
authorized by the Board of
Directors, to take any action as
may be necessary to implement
the sale of Namshi by EMAAR
Malls Management to Noon (as
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detailed in the Shareholder
Circular) and the

aforementioned resolutions.

sadll ey oyt 4858 Y
(Opadlusall apaxti A Jiaidll
oel 5y Shall el ) il

Approval by virtue of a Special
Resolution on the abolition of the
minimum contribution of UAE
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